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» CHANGJIANG SECURITIES HRIRE

2016-5-9 BSIgETI

LS (R HRS) R, MMEERERITIER K —
wR BIF 4 B EuD

DITIE Sl REER

B (8621)68751072 s = N
- _ B TUENRSELS, SURAFEEEK
wubhl@cjsc.com.cn

HLIEH%S: 5049051404001 REHRITI 2018 FRAFLRE, LFRIIEH 10.956W, 1/F 2014 F4
DI 3K FEiE, A 10.6GW, 2015 FHigRfs—SEKE 15.13GW, FEILEEK
T (8621)68751072 42.74%. FIBRSESHHEYHHESHAFEERK, 2015 FR%
= Zhangyac@cisc.com.en T 23 RAERAWIIURA 740 {235, FIELHIK 33.98%, Hof 16 Rk

iFBREE:
BLIIETiRS: 5040515060001 AL AT R LR 42.19%. 1 S RIS, 15U A B IS,

ﬁ*ﬁ'ufﬁ E.’JE — i 7 52.99% = | ‘ﬂ:lui = i < 79.06% A = /_j_k A2
& (021)68751072 BARILIR 52.99%, RAFELEILRI 79.00%, PRBTHLAE.
B4 majun3@cjsc.com.cn B DB EE, ROEREZSIEMAE

HIEFR %S S0490515070001

BEA  STES T B RSFEFHEV R FEEE, 2015 F 23 R A R REW ST

B (862068751072 JAREHARDSFIN 47.02 125, FILHK 112.64%, IR STHASER .
B<  wangfg@cjsc.com.cn B, FFEE LG 58.64%, Hh 4 FEE LG 57.84% (RE[EEIE). 1

ZEGEKIES, SR K 262.03%. BFENTE, TULENRSS
FRMEFHATRR, 2015 Fo5)0 22.48%. 6.35%. FFIRKLEFE) ROE

1=l NS HEE

e FOHEE, ENCHEEREL AR, KA. B, I ROE
601012 B ELRR A BF 15%4h, HEfhFEoAWEALTF 10%EH, W& LTF 5% TKE.

FN B SERKAERLSE, FERIRINER

601908 RiziE A
wors mmE BAUASERRE, REXKGLERESHKORN, FEERRNG
300118 =EEFH it Ware: 1) kREZ=ZbUEND L. XU —HEILELETLI R
o2z aEER A REEHERORRE: S—FEAVEBEFTLURAHL, Db LEH

183%; 2) FlERGWSRIERPIVENSL, TRMNEF 4 ZEFRBLE
o T ENIFESRKHENFIERW WA SEFIMERR, ERHRENZ

HIAEIA EEE GRE12 4MNAD

2015/5 2015/8  2015/11  2016/2

48% HEROLECRE . PRABF (IR, HEEAXIEES.
32%
16 . . . B ERETIEE, SEENBEEK, BNGRIRGESHRE
~16%
a2 Mﬂ RANTE, FEFTIRENAR. BEZE, RITAD TEFTLRE
~48% N
) B —— 5300 BEFTRER: 1) ROTEBEIREA, BERFIRRERS, WL
AERERSN; 2) BRTLEKRBSEE, BERLAT SWRERR
FIRRIR: Wind A% FIRSERTEXHREGANER, TEFLBHANEE, AEER
T SRR . B L, RITARRRITURRR A RPRRL LR
CGETRF— BB SEFERERE, b, BEEAARRTRAE, SN E R R E S E —ETHREN L,
M EREARIR 2016-5-8 EREERERG. PERE. RDE. AXRE. RFEF. KRS
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B3

TUEN ERIEE, BN B A ettt 4
SEH AR INIEER, BB TIIE T EEIEIE oo eee e e e eee s s eee s e e ee e eee s 4
e AL A N L1 R N == N SO OO 9

Bl B R E T, ROE S B AT LB oo oo 11
R N T I Db st e 3 BT R 1 OO 11
EFURIBIE L FE, BRBEEE B IITRL, oo e eeeeeee e e e e e eese e e e eee s ee e s ee et ee s ee s e ees s eee s eesee e 14
MR SRR, BRE TS ISR LT (oo 17
BEBFEENEEEE, ROEME B HIEU ATEIKT oo eee e eee e ee e eeeseee s eeseeeees e eee s eesee e 19

B R A S, B A S R I TR ettt e e, 20

K T M R B, B oI L T o oottt ettt 22

BE: BN TIEGHLEEIRR, SEERRTEIER e 24

BRERW: HRRMEESTHEZE, KEEIBMDAIC .o 26

BZRBF

1: 2015 £F 23 FEHAR DA SZIUTA 740 12T, FIEEHEA 33.98%0 wvcvveieiecececcceeee s 4
2: HIERMASTIUIA 411 2T, FBIEEEEHE 42,1990 oottt 5
R N o o A N g e = o N A0 Lo L TR 5
4: 2015 FEHAREEMAZEIEE TR 118200 ..ot s s s s s sttt ettt ettt eseeeseseee s s s s s e 5
5: 2015 2 IRTINHARENLA 5AGW, FIELHEAE 25%0LLE ovvviieeeieeeeee e 6
6: 2015 FHESTIMHARFEMEENL 15CGW, FIEEHIAAB 4000 ..o s s s s 6
7: 8 REAEFLE LML WSTIULA 391 1278, BIEEEEHE 29.80%0 ..c.cuviiiiiceeeee e 8
8: 2015Q4 YARMRERIT A B LEIE K 58.27%, 2016Q1L E]EEIEHK 52.99%.....cvvviiiciiiiiiieieeee s 9
9: 2016Q1 FHEHARZENL 7.14GW, LRI 41.67%0 ... en s s 9
10: EFABERSFELEERERIIMITIREE LK 3% oottt 10
11: ZAHMNE 4 ZEIRE ERK 1.30%, 1 ZEEEREE TR 1.86%0 ..vvcvvecvcecececeeececeeee et 10
12: 2013 £F 23 AR STHEFE 47 1275, BIEEEEHE 112.64%0 covvieeeeeeeeeeeeeeeeeeeeeeeee e 12
13: AEZEBESREEBFME, 2015 F47%FERE E1g 58.64%, HEFRABLE oo 12
14: REEEEEN, 4 EETEFERERK 57.84%, 1 ZEEFEEEEREEK 262%...ccccceveeeeeeeee 13
15: 2015 4F A BRRAR A A FEHEFIZE S 22.48%, B EEIME_ETE cooeeeeeeeeeeeeee e 14
16: 2015 LSRR T T Y BR B AR A IE TR ..ottt n ettt n ettt n et e e 15
17: 2015 F{TA R 13.53%, EIEEBFT TBE crovoeeeeeeeeeeeeeeeeete ettt en e e ettt eeeneenes 17
18: $4EFHA. BIEBEA. BB R LI T T oottt 17
19: 2015 FE(TUIEFI KRB EL L FF 2.35%0Z 6.35%0.....c.cueeeeeeeeeeeeeeeeeeeeeeeeeeee e s see s s s e e e eeses st sese st eeeeesesesseeeeenes 18
20: 2015Q4 {7l 4478 F|R K 6.79%, IRHE 3 ZERY 7.03%/\ME TR, 1 ZE FFHZE 8.88%..cviveieceeeen. 19
A o e e = w2 RO 21
22: T UMK SRR EFHEEE, 4 TR N BLTZIT, LEE I AT LTT oot 22
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23: FUHEERKESHMERE, 4 ZEIREETE, LEEIREE LT e 23
e e - Y A= TR 4
£2: BN AR EER R BB R EETIE T oot 6
® 3 TUESTHEHHERWKAEK, EARREVAE. Rzl RAAA. BEERGEFEERER ..o 7
R4 8B REMFFELEMWSEIGA 391 127T, B 29.80%, IR FHIEZRBI oo 8
x5 AZEHNERLWSIIULA 152.33127T, EHIEK 42.34%, 1 ZEF K 79.06% .ooovevevereieceeeeenee 10
k6 THIFFLZLEMI N, 1 FERIEHFLEWVAREEEK 21.54%, IREEFTTHETRE 54.50% ..o 11
R D ot Y N A e Tl | 3 S DR o o2 OO 12
#8: HIERMPWHEINEPWEREEFRBEEIIBIT EF 15
32 9: 2015 LRI RITI T BRI RS oottt n ettt ettt n et 16
F10: T EMERERRLHERTRE, AhEREAXEMSHERETRBERR o, 17
=11 YT IR KA FHEREKTE, BEET 2010-2011 FEE B oo 18
3k 12: 2015 47 Rl ROE K EEFRELLEMLF, BRTEADTFEEAE e, 20
*13: PAXAIE. PRRR. MAVBEFLEENFBEKIITERE EFF o, 22
2% 14: 2015 FET AR HR 17052125, FLEBE T, 1 ZERIREE EFZE 185.93 27T covveeeveeeeceeie, 23
22 15: 2016 FE RARFTER I I TTZ oottt ettt n ettt ettt en et 24
T 16T HR— R I IRR BB O T v veveeeeeeee ettt e ettt nn st et s ettt ettt ettt s et et es et s ese s e n e s e 25
xR 17 BEREXREMNEEER LA Z BRI RIT R IE I ..cvcviveeeeeeeeeeeeeeeee ettt 25
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TAENSESES, ElEAFESEK
R KEHNIANIGK, $llEimTIA T B ki
BUEINRS GTIRSIES, MRLSHATHEDRNSRK, RIBERE,

HEEAESECREZNTIEE R, R BBAGSERTHT G REEE 70%
Eh, TUSSESERERTHLRABEENXR.

A, MEETIGRE, REMFOLREWAERSNET, ARPARITLRATHIES.
RFFAMNFI, BET ARPEZNFCARBRMELL 28 R, TEEAFFUTILSE:

1o RRRE. WY FRB[EGIESRDN, RAGWINMBIRE. AXRERES;

2. mEERDE, MEERG. RIERG. REES;

3. IEHNEATNZMEBAFEY, WARGAF ZRXEE;

4. BIEFFREMN, BIERY EPC. BT RBE.

F 1 AREERRAAE

VS| FEVE VS| FEVE

FRERATLFE mEE ASthER T
—_— HAREE
RIEIH Z@¥H FStER T
BHE EVA. &R REBFH gzl
H WEER 4AfF. EPC/BT

ZRLHTRE ZIE DI PFERE I %&
RIZLE FRIEFE. A XA 4. EPC/BT
BEE BRI 3. EPC/IBT *STE)E Z8{4. EPC/BT
et wAEes IR 4. EPC/BT
Mtix LRI ZERE MIE. X HINEE
MeEER LR FANE HINZE
B R A WEREIR HINZE
FRIRRR A4 BR. BhSE #iLER I E
RizE ®&. R BIEE APARE I E
A FHE A AINEE FALFE L HINZE

BRRIR: ARER, KTIESHRAR

HEETRNBESTH, AT 2TEBNENERRME, HNIRT 28 Raelkh 5x: 1)
SRR S EERRAATIA . BEEERE. RIHK; 2) ZFPHATBRERETE
HRHEERR . AFRBE.

RIBFAIRIT, 2015 & 23 FHRARBWSLHYA 740 27T, FELEIEK 33.98%,

1: 2015 £ 23 F R SZHUZN 740 1Z27T, [EIEEHEIE 33.98%

B RIRRETFRIAMEZEE
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800 - 40%
700 | 30%
[
600 L 20%
10%
500 |
0%
400 + 0%
300 + _20%
200 L -30%

201 2012 2013 2014 2015

A5t ——FLL

FRBRIE: Wind, KSTIESHRA
Sl RE,
+  HERA

BGITN 15 RENER B SKIIA 411 27T, FEEIEK 42.19%, s FiTlE
LRI

2: FIEEEAKIEN 411 1Z27T, R ERIGIC 42.19%

450 - 50%
400 + 40%
350 30%
i 20%

300 10%
250 0%
- 0,

200 | 10%
-20%

150 [ _300/0
100 . . . . -40%

2011 2012 2013 2014 2015

. E R A ——EL

BRSRIR: Wind, KTIESMRAT

MINIERE, 2015 FARERER« B, Aff, TIHXSHE. EVA FHMNEE L
AT

3: 2015 % RIERMIERE LT B 7.09% 4: 2015 FEXRRBHMIGE LT EE 11.62%
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18 4.60% 10% 12 - 0%
1o 5:/.] 10 -1.37% L 5%
14 700 [ %
12 -5% 08 -12 35% -11.62% L 10%
0%
0 17.38) -15% 06 L -15%
08 -20%
086 250 04 F -20%
04 -33.36%) -30% 0z - | 5
02 35%
0.0 . . -40% 0.0 . . - 30%
2011 2012 2013 2014 2015 2011 2012 2013 2014 2015
- EEE (ER/F) A - (E7/E) =L
BRIRIE: PVinsight, KTIESMRA HERIRIR: PVinsight, TSR
EMETHREET, MABKEEET:
1) 2015 F2HKEEARREVIFEEK, Tt BREEK, RERNFITHNE
ENHBEHIERE, BRTREXE. FRFHESHIeA, EfthFiERAT
RERLHBFREK;
2) A ENEY K. BRI FHMEY K, N5 BN SR BT L TR,
FEERMDEN L REBEFIESIES, B ESRISNEY KBTS T WA R R EIZ
Ko
[E 5: 2015 FEBKLIARIREMNMLY 54GW, [ EEIEHK 25% 1L £ & 6: 2015 FHELIAKIFMEMN 15GW, [ ELIEKEE 40%
50 160% 1600 1 500%
50 140% 1400 4 450%
o 4 400%
40 120:“ 1200 1 350%
100% 1000 4 300%
30 80% 4 250%
60% a0 4 200%
10 20% 400 5[1%°
0 0% 200 1 o%
5] 3 5 = 5 5 3 50%
8 a‘ : ; a 3 a 2009 2010 20m 2012 2013 2014 2015
TR ——E — G EENE (FFRE)  ——
BRRIE: KLIESMRMR BRI KTIESM R
F2: BNGiTe A REZRARE W B REE LI FEEK
N £r8 wER
2T P By
2014 2015 Bt 2014 2015 Bt
=R Y ol = 43 189 339.53% 113 162 43.36%
mRERNLE -
% g P & 26 66 153.85% 27 79 192.59%
RIIEE HRIBEF & 37 33 -10.81% 25 19 -24.00%
EVA 27,799 37,891 36.30% 26,051 37,459 43.79%
wmE 2 —
iR FER* 1,022 1,826 78.60% 968 1,705 76.06%
- iR 2,452 3,675 49.86% 2,324 3,638 56.53%
SRHTRE 1= 718 iy 103,236 76,815 -25.59% 99,452 80,313 -19.24%
5 SEAR I TS FERK 2,852 3,405 19.37% 2,821 3,438 21.86%
RIZELT
HiE MW 33 94 184.81% 26 39 51.23%
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BHE FR 4,554 8,298 82.22% 4,012 8,134 102.72%
BEE . MW 761 1,183 55.49% 892 961 7.66%
SEEE B 862 542 -37.15% 792 627 -20.87%

RlelEs a (B) 19,724 27,804 40.97% 19,851 24,686 24.36%

R Vilal 47,891 64,116 33.88% 43,374 41,713 -3.83%

BEER G

A MW 43 782 1732.19% 19 721 3722.36%
FRIRAR A5 =R Vilal 44,194 52,644 19.12% 42,931 51,686 20.39%
EHEEIP & 27 36 33.33% 27 36 33.33%
RSB
SREL Vila) 8,746 12,722 45.45% 7,463 15,939 113.56%
st MW 1,267 83
b yal=Fay
A MW 1,359 1,246
g Vilal 12,913 13,531 4.78% 335 6,658 1889.69%
2@} Hth MW 885 984 11.14% 187 55 -70.74%
4A1 MW 878 1,324 50.73% 790 1,249 58.11%
L=k L stheB 1 MW 405 483 19.15% 365 475 30.10%
hEER A MW 696 2,219 218.82% 606 1,704 181.19%
HAEFRE  EShENSF MW 118 242 105.51% 106 111 4.91%
BROR: ARFE, KTIESHRA
BEawllkE,
1) REXE. ZAETREHT TFSE RKFEMEK, WARERAEK;
2) BB, zEBAEEET 100%, HA@EYBEFESZLRIREITEE RS
5], RIZBXESERZBIHEY KR,
3) BEHF. RABA. BEERMEAIEERER, ER55F. BERHEEZ LS
Ay sk, RABANZHFAGEEELK.
% 3: T ESTHFIEEWKAER, EhREE. FSE. ZA A BERGSIGRER
28] 2011 2012 2013 2014 2015 B
RN 8.24 5.03 1.75 2.45 5.92 141.23%
ZE 17.75 5.69 4.66 6.95 15.83 127.77%
PELS 7.94 9.83 13.48 19.69 36.82 87.01%
b yal=Fay 21.06 10.16 21.64 29.52 52.59 78.15%
R ELRR 15 20.18 17.08 22.80 36.80 59.47 61.60%
. 1.39 2.46 3.45 4.76 7.34 54.24%
Z@¥H8 40.71 19.63 26.90 32.49 49.19 51.38%
BA S B SE 8.74 10.83 21.20 30.62 45.69 49.21%
EHTE 24.59 21.94 19.57 23.86 33.33 39.69%
A FRE 4.78 5.29 10.64 5.46 7.28 33.38%
NI 5.79 6.09 7.02 8.63 10.92 26.58%
EIEE:3 19.39 12.26 11.23 16.44 18.24 10.97%
FRIRAR A5 25.50 25.36 37.26 47.68 50.38 5.66%
REHKE 8.42 1.76 2.21 1.39 1.30 -6.10%
B R AR A I E S B 7127
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B HTEE 16.35 8.68 15.48 22.59 17.09 -24.36%

FoRbRIR: Wind, AREN, KOLIESMAR

L BEFRASY

rshAA N E, RIS 10 RAWFLXRY (b, MXAR. REERES
WE) IR 391 1ZE, BILHEK 20.80%, HOEANF T TR

1) BAEFHH EPCBT SFLRFATRE, RN AMFLELMANRIE, BT
BRAFE, BHTLARY . ADEERERT TRATSREEN G LR,
SEBHESME, PWT FHRE. SANA. STIHRSFL LU RE;

2) B 2014 FEFRIHATE FH TRER SRR, 1B —HBELTR, S
BB RAFE CWRERERASAXER, P07 AW L RS R
3) FREMN, BEME. AT, EBESRNEELL R ARAKE 2
W, B AR T I E AR KL

4) MFREFEACYEAGRE —REENFERFLRLS, A—RZAI K
NEERAE, MTTRHI T B SR

7: 8 REIAF AL SIULA 391 12T, [ EbiEK 29.80%

450 4 35%
0,

w00 | 30%
25%

350 + 20%
300 L 15%
10%

250 | 5%
200 | 0%
150 %
i -10%

100 ' -15%

2011

2012

2013

2014

A ——— L

2015

FokbRIR: Wind, $CTIESRAT
R4 8SHRBUIFRERWIKIMLAN 3911278, FELIBK 29.80%, EEIXFHIESE W

B RIRRETFRIAMEZEE

NG 2011 2012 2013 2014 2015 B

B S 6.04 4.54 6.41 6.80 19.02 179.68%

TIZIB 17.75 5.69 4.66 6.95 15.83 127.77%
BEFE B 8.74 10.83 21.20 30.62 45.69 49.21%
H#dtE R 7.14 6.32 6.64 7.09 9.33 31.50%
AR 47.99 63.26 80.75 92.46 121.40 31.30%
WFERER 16.96 19.14 19.91 22.06 27.25 23.49%
*ST3E 71.32 49.66 47.59 49.58 60.89 22.80%
ZERR 15.24 13.62 19.31 30.03 32.16 7.09%
FrkR 10.22 11.78 14.25 17.44 18.60 6.69%
FRHLEE 23.87 15.29 33.59 37.87 40.40 6.68%
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RS b/ 225.28 200.13 254.31 300.91 390.56 29.80%

FRbRIR: Wind, $OTIESRAT

RN 1 FEWAR ISR, REFHETE
PEERE, 2015 F 4 FELAKRRIZIUA 302.45 27T, FEEHEK 58.27%, 14iE
B 3 ZFE M 40.09%¥E—H EFH, FREEMIEHK 74.71%. 2016 4F 1 BEFHIBIERR,
TS T AT KHES, IKAR LK 52.99%, #iR5 2015 F 4 FEEAKRFE,
IREEN T BE 37.26%.

8: 2015Q4 JRHRBRUT A E EbiE4K 58.27%, 2016Q1 [[] EbiE4K 52.99%

M0 1 100%

{ 80%

290

£

240 | R
{ 40%

190 1 20%

{1 0%
140 +
1 -20%

0 -2 24

o,

2014Q1  2014Q2  2014Q3 2014Q4 2015Q1  2015Q2  2015Q3  2015Q4  2016Q1

B =[N et G et

FoRbRIR: Wind, $OTIESRAT

MITIHRRBMRE, Hk4ZENERRLRENES, 1 FEATHEFLBH. X
S BREFERZW, AfRG%E. M 2015 F Q4 X 2016Q1 HIERE, 201504
HESEHIREAN 5.23CGW, FEIEE TR 23.20%, IREEIZK 141%; 2016Q1 SLRHEA
7.14GW, EJLEIEK 41.67%), IRELIEK 37%. BiAE, 4 ZERLEIES 1 FEIREE
HRESEWBABERFET —EES, MHENIAA:

1) BERRGIUTEIEAFHMEE, SEVHEEES—ENEARER, SF 1FEER
SRBDERFEMEA 7.14GW, Fiiit 4-56W AEFRBNSRAERFMIE ;

2) HURA, ERREANERRITARET T —EEE, WRESELEE, HEt
XEF 4 FEHNEBIE LR

B 9: 2016Q1 HERKEN 7.14GW, [ LK 41.67%

BRERETRRPAMEZER 9/27
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10:

800 - 400%
700 L 350%
300%
600 1 250%
500 - 200%
400 150%
300 | 100%
50%
200 0%
100 + _50%
0 _- L 1 -100%

2014Q3 2014Q4 2015Q1 2015Q2 2015Q3 2015Q4 2016Q1

5 EEAEEEY (FTR) =—+—@t —Zftt

BRSRIR: EREE

BR, KSR

MINIERE, TURSERFSER, FIENRBEEESTER, RPZRERBTHS
REEEARE, MEERLET, XF4FERSTF 1 ZEHNHIRL L7 3%; AN
% 4 ZEIREE E7K 1.30%, 1 ZEIRET K 1.86%.

EEAFTERSE 1 FERRHNBIRE LK 3%

11: AN 4 FEIRLL E3K 1.30%, 1 ZFEIRETE 1.86%

096
094 ¢
092 -
0980 r
088
086
084
082 r
080 ¢
078
076

074

ERERZEHMN (R/R)

2014Q1 2014Q2 2014Q3 2014Q4 2015Q1 2015Q2 2015Q3 2015Q4 2016Q1
m ZEER ——R@Ek —Ft

1 15%

1 10%

1 5%

1 0%

1 -5%

1 -10%

-15%

0t - SRERZEN (F/W) 1 4%
068 | 2%
066 0%
064 | 2%
062 | 4%
060 | 6%
058 | 8%
056 | 10%
054 | -12%
052 | -14%
050 16%

2014Q1 2014Q2 2014Q3 2014Q4 2015Q1 2015Q2 201503 2015Q4 2016Q1
ARG ——FL ——F

BRSRIR: ACTIES MR

BRBSRIR: TSR

DEAWRE, 4 FEFERSWSTIKA 152.33 27T, FELEHEK 42.34%, IRLEHEK
47.76%; 1 ZESLIMKLA 121.44 25T, R 79.06%, ERELTRE 20.28%:;

R 5: A FEHELEATIICN 152.33 127, [EELIEIC 42.34%, 1 ZFEF LB 79.06%

2015Q4 2016Q1

AT 2014Q2  2014Q3  2014Q4  2015Q1  2015Q2  2015Q3  2015Q4  2016Q1
B EE =14
SRR 0.62 0.63 0.54 111 1.26 1.52 2.03 179  271.81% 61.17%
e ) -0.11 0.46 0.30 0.65 0.20 0.37 0.08 0.44  -73.02% -32.85%
EHTE 6.79 5.98 6.49 7.38 7.80 9.19 8.96 8.97 38.00% 21.45%
- 0.99 1.25 1.35 1.25 1.17 2.13 2.79 2.66  105.91% 112.29%
Y Yo%:n-4 4.43 3.69 9.39 4.11 3.37 4.31 5.31 5.64  -43.49% 37.38%
T IBHH 2.01 2.07 2.55 2.13 2.60 3.29 2.91 2.42 13.92% 13.83%
BA B 3B 4.88 4.70 16.61 7.31 10.53 7.42 20.44 13.66  23.03% 86.87%
PELS 4.65 4.08 7.50 3.87 10.27 11.03 11.66 5.81 55.48% 50.03%
REEAZS 7.62 9.93 12.30 8.21 8.59 11.22 31.45 22.09 155.63% 169.11%
B R AR A I E S B 10/27
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FRERAR 14 12.84 11.35 12.41 11.31 13.91 12.38 12.77 15.96  2.94% 41.11%
RiziE 1.23 2.52 1.82 2.57 6.47 3.59 3.20 461  76.42% 79.19%
7=k 1.09 1.01 1.10 1.42 0.88 1.73 3.25 325  195.11% 129.14%
EI=ES 3.67 1.82 7.79 2.26 5.00 3.26 7.72 3.57 -0.89% 58.32%
7@ 7.90 6.93 12.87 6.82 7.38 18.54 16.44 12.05  27.77% 76.69%
H=HAFH 3.80 6.80 13.98 7.43 8.73 13.12 23.32 1853  66.86% 149.46%
R/ NT  62.39 63.22 107.01 67.82 88.16 103.09 152.33 121.44
R GPe®s 16346 4l 1s60%  4L00%  G30M6 42306 70
IREE 10.02% 1.33%  69.28%  -36.62%  29.98%  16.94% = 47.76%  -20.28%
BRI Wind, KTIESMRAT
4 Z[F Ry Al By S Al B U 24 IV SEEUR A 150.12 {Z7T, LK 78.55%, IR
EEi 47.76%; 1 FESIIMA 68.31 27T, EILEEIK 21.54%, IREETBE 54.50%,
1 FERLETRBEERATERZAT:
1) PBRRM. MR FFIRHRF R EPC/BT Xl —REFKHITIMEEPR
i, 1 ZEEAMBRNKRE, BARLETRBERK;
2) ZERAEHATEE—EHEMNXRILE. XREHEVS, 1 EEASWARLET
=N
3) WARHR. MFRER. RIS ERFRINEZELVERBAFEZTIVER 1 FERA
RTS8, EBHTFRINSEVRAMIAMEXNFIR, & 1 FERGREN R
F 6: THIF AL M, 1 FEBEF LB WIIAE LG 21.54%, IR EEZT51% TP 54.50%
AT 2014Q2  2014Q3  2014Q4  2015Q1  2015Q2  2015Q3  2015Q4  2016Q1 201504 201601
Ak Bk
RS 1.62 1.46 1.91 2.35 1.71 4.61 10.35 403  442.44% 71.66%
R 4.90 6.69 16.08 3.64 9.91 8.28 18.57 7.66  15.49% 110.23%
*ST3EE 20.66 15.19 1.16 16.54 2.43 17.43 24.49 11.66  2016% -29.53%
FRFIRHL 22.24 14.75 40.82 17.12 16.04 16.90 71.34 26.10  74.76% 52.52%
Z R 5.78 7.72 12.30 5.58 8.10 8.46 10.01 562  -18.59% 0.72%
FrIARHR 4.55 6.14 311 3.84 5.22 4.28 5.25 4.33 68.88% 12.54%
WHERER 4.58 6.63 6.99 5.04 6.69 7.44 8.08 6.68  15.55% 32.68%
fitEE 2.08 1.78 1.72 2.09 2.58 2.62 2.03 223  18.00% 6.59%
ML /NT  66.42 60.36 84.08 56.20 52.69 70.03 150.12 68.31

IREE

26.55%

-9.12%

39.30% -33.16% -6.25% 32.91% 114.37%  -54.50%

BRBRIE: Wind, KTIESMRAT
el BFIFEEE, ROEMEZSEMNE
FANKFSFMERR, 1FESEBITEE

B RIRRETFRIAMEZEE
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EFITE, 2015 £F 23 R A LRSI SLIAB A R$FIE 47.02 27T, FELIE
K 112.64%, FE[E 2014-2015 FFAKEFERN ST BESRELR, SIEFE
49.65 27T, [ELIEK 58.64%, FHFITUKAEEKF,

12: 2013 £F 23 FAREAZIEFE 47 27T, FERIEK 112.64%

50 5 350%

300%

40 250%

30 200%

150%

20 100%
10 50%
0%

0 50%

o 2011 1 00%

-150%

20 L - -200%

mm (TEFAS ——Ei

BRIRIE: Wind, TIESF5AT

13: REEFAS RS BFN, 2015 FITIEFIEE LK 58.64%, & TIAEE

60 - - 600%
50 500%
0,
40 400%
300%

30
200%

20
100%

10 0%
D ! ! ! ! _100%
2011 2013 2014 2015

40 L - -200%

. REERTEFNEET  ——E

FRBRIE: Wind, KTIESFISAR
SR E,

1) HERAeWSTIABE R EAFE 28.88 27T, [ELLIGK 48.49%. HAZRITH I
izl BERMFEERER; REXAE 2015 FHIRASR, TEELXFIHE
T 3L EFRERK; ZEHRERTHRFSRE, FEELETE.

2) HAELWSIHEABF LT FFE 1814 27T, FEEEFH 267 ZTHEK
580.74%, T E % STHHAEFSIR 6.48 (LTI, FEREGHLM, LI FFHE
17.18 {Z7T, BELIGIK 41.53%. Her, HEILHEE T 0. FEACXEHIRE
SR, FFERLEAR TR,

F 7. FNEL R ARIEEE W RFEE b KRG
] 2011 2012 2013 2014 2015 Rt

BRERETRRPAMEZER 12/27
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AR 3.27 1.74 0.43 0.66 1.05 58.96%
RIS 0.62 -5.11 -1.30 0.29 -3.58 -1316.35%
B 6.11 5.02 5.96 4.32 6.47 49.80%
- 0.45 0.77 0.98 1.17 1.08 -8.33%
SRR 1.25 -0.62 0.76 0.46 0.06 -86.04%
T IBHH 2.13 0.73 0.62 0.38 0.55 44.26%
B FE B 1.73 0.73 1.81 2.83 4.25 50.17%
LS 1.28 1.22 1.58 1.74 2.79 60.82%
PEELRR 19} 2.84 -0.55 0.71 2.94 5.20 77.25%
IR 5 1.83 -0.98 0.72 1.32 2.02 52.96%
RiziE 4.54 0.76 0.57 1.15 2.25 95.29%
A FRE -1.40 0.05 0.13 -0.05 0.31 -
E=E:3 0.35 -3.57 0.41 0.37 0.88 133.91%
Z&@3tes 1.06 -6.88 0.69 1.20 2.33 94.79%
AEAA 0.54 -4.81 0.76 0.67 3.22 381.56%
| BEGe 2659 st 1481 s 7888 434e
YIER 5 0.57 0.06 0.20 0.08 1.37 1574.76%
LR 0.15 -8.89 1.44 0.22 1.73 670.84%
*ST35H 4.02 0.02 -2.03 -9.48 0.96 -
HF RN 2.08 2.36 1.73 2.86 4.15 45.41%
ZERE 1.97 -0.56 0.08 0.92 111 20.91%
AR 1.22 1.29 1.43 1.69 2,51 49.13%
MIFREIR 1.88 3.03 3.72 4.10 4.95 20.79%
fEALEE 2.48 2.03 2.70 2.28 1.36 -40.31%
_ mMxGM 143 067 9w 267 1814  s074%
Tl & FE ST 40.95 -12.18 24.08 22.11 47.02 112.64%
Eilse -129.74% 297.74% -8.18% 112.64% -

BRIRIRE: Wind, {TIESF5AT

DEERE, 4AFETUEABGARFFIEN 2052 25T, FLEK 461.58%, FTEX
STEHESF 4 ZEXBSIREMW, FEEEALME, 4 FEFFIEELLEK 57.84%,
SR KERER—E

1 ZETWSKHEABERE 16.85 27T, FELIEK 262.03%, HAARGHF EERD
FERA: 1) R7IAT 1 FESSISFE 3.53 27T, ZFEBRIF-0.20 27T, FH1G
KT EXRAHEEARIEK, Z—HTEEATAREREEMAEESAELEHRE
£ 1.5127t; 2) EERY 1 TESSHFARS QAT SFH 2.66 {Z7T, FELHEK 259.92%,
FEX T HAIRIE KR 2 B AR Ko

B 14: FEREBEAZME, 4 FETUOSFER EK 57.84%, 1 ZFEEF]IEE LI 262%

B RIRRETFRIAMEZEE
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ZEREEAFEFE

25
20
15
10
5
0

= 5} 5} 5} 5} 5} 5} 5} 5} 5} 5} 5} 5}

=4 =4 =4 =4 =4 =4 =4 =4 =4 =4 =4 =4 =

5 @ @ @ @ = = = = @ @ @ @ @

] ] '] (8] ] ] '] (8] ] ] '] (8] ]

= [} @ = = [} @ = = [} @ = =

FoRbRIR: Wind, $OTIESRAT

EWRFE LT, BIREFSLTR,

EFETHE, 2015 FRHE 23 R ARKREWVEITRA T B AITEREFRERNR 22.48%,
B Lt 2014 £/ 21.40%F B L F»

REFRITI 2013 FFIARFFEE T, TUEFFKTAE 2013 FRERERA, HF
HRTFREE: 1) Bk, MIRERE, 2012 FXRAFPIHENEXRE T, 2013 F/5
MERAEEFFERTHE, 2015 FERFRNRELLTRY 10%EE; 2) ENEERT
BRRRET, EUTEINERAEE, BYRAMRE. REDEFRHEAEE, HaIE>
BAFE TR, BETLENXFSEFNEIERRA; 3) TURSBAELMFIEL RS
HAFRATEIE, HREGEFRN/NELTT.

[ 15: 2015 £ A B RN EITFHEFRIER 22.48%, [ Eb/vigEFH

TSRS EME

24% - 22.48%
22% -

20% -

18% -

16% -

14% -

12% -

10% T T T T 1
2011 2012 2013 2014 2015

ZRIRIR: Wind, KTIESRFA
SilRE,

1. BIESdbl: 2015 FLREEFZET 21.83%, [EEL 2014 i 21.63%FH LT H
, REVEBTITRER, MREKHEHNENRPRLE, BHHFET LBERMRMN
BT, EFEARLA; BERM. K77 BEASRARFERE TREHEFNE LT,

2. RghZAAE: 2015 FLRAEFFKN 23.48%, [FEE 2014 F59 22.37%HFT L. H
., HINZERUE AR ZEMN EFRE.

B RIRRETFRIAMEZEE
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#8: FIEXEWRBILERWEEEFEE LLISFREF

A 2011 2012 2013 2014 2015 =14
AL 52.40% 54.70% 49.77% 39.28% 44.58% 5.30%
EIZE:3 15.22% 8.98% 16.46% 17.38% 22.40% 5.02%
BT 36.81% 44.32% 38.56% 29.07% 32.84% 3.77%
REELRR 19 23.72% 13.07% 12.26% 17.01% 20.37% 3.36%
T35 53.50% 23.17% 15.38% 13.59% 15.88% 2.29%
wEAFH 17.05% 7.83% 21.31% 20.53% 21.84% 1.31%
[A-p:) 16.55% -0.02% 19.22% 18.87% 19.58% 0.71%
SR e 18.42% 16.54% 21.34% 21.97% 21.76% -0.21%
FRIRRR Y 18.46% 9.99% 12.36% 15.23% 14.92% -0.31%
E=E:n: 7.73% 13.92% 15.32% 28.70% 27.87% -0.83%
BE S F R 44.48% 33.19% 24.09% 25.22% 23.70% -1.52%
PN %) 35.11% -12.17% 18.02% 7.57% 5.48% -2.09%
e 33.17% 31.49% 29.61% 24.08% 17.45% -6.63%
- 52.64% 50.49% 46.53% 41.20% 32.29% -8.91%
preyci] 41.19% 26.45% 16.84% 36.15% 26.53% -9.63%
| MENGWERE 260w  1970%  206m6  2116%  218% 06T
FIERE 26.66% 27.26% 27.84% 28.54% 37.52% 8.98%
*STE 12.08% 9.01% 14.56% 12.24% 18.80% 6.56%
ZRREY 15.04% 7.63% 13.40% 16.12% 18.77% 2.65%
YERR 5 30.84% 24.95% 24.67% 24.37% 24.81% 0.44%
FRFIRH 13.81% 19.61% 19.87% 22.95% 22.75% -0.20%
R 3.05% -22.55% 14.52% 18.33% 16.92% -1.41%
WERER 27.92% 34.59% 37.04% 35.97% 33.08% -2.89%
fitEE 51.28% 43.73% 55.41% 48.57% 43.31% -5.26%
| BUBGUENE  18ew6 1664 2081 23 23436 1%
TUEIHEEERNE 21.27% 17.39% 20.64% 21.40% 22.48% 1.08%

BRIRIRE: Wind, {TIESF5AT

MEEEFIRRE, 2015 F 4 FEZAEFEKN 22.59%, IFLt 3 FEM 23.23%FFT
TRE; 2016 £ 1 FEEFIRBEALRFFIR, 722.98%. BiE L, BEETUFEEN,
T EFFENE, ANEHREBANELRNY K MAFETRESHERZM,
BRTURFSLTHENERME, EFNRFHENMEREDEBREZBRATHINGEHER
el o

& 16: 2015 FLUBRERITIN B F R EE RGeS T2

B RIRRETFRIAMEZEE 15/27
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EEEFE

2% | 23.23% _
22.44% 22.59%22-98%
23%
22%
21%

20%

19% t

18%

17%

2013Q3 2013Q4 2014Q1 2014Q2 2014Q3 2014Q4 2015Q1 2015Q2 2015Q3 2015Q4 2016Q1

BRERIE: Wind, KTIESMRAT
DIl RE:

1) #HiERM 2015Q4 EFIEF 21.79%, IREE T 0.86%; 2016Q1 K 22.35%), K
EE £+ 0.55%. EFRIZERAT 4 ZEREFMERHESLIRA . BBEFEE—E
REEERA, ENXSTHENPE, BERD I ZSEEFNETERUNEZZERNEK
HEAXNBREANAHHESLE EARE, 1 FEEREX LA -FTEEHTFEREENE
BRERSEEF, B—FENEZHRFEATRESIFNEEERE LT

2) EEERMI 2015Q4 EF|ZF 23.39%, EREE TR 0.68%; 2016Q1 ¥ 24.11%, IR
EEEF 0.72%. Eb 4 ZEHTREMBIEER, BEELIVEILTE. ZER
BEMNXTERBE, 1EEFRNE.

R 9: 2015 FLUIRSARITU BT REKLEFFTIZ

2015Q43f/ 2016Q1ER

8] 2015Q1 2015Q2 2015Q3  2015Q4  2016Q1
54 54

KIpSteg 23.64%  -8.99%  10.59% -126.97% 25.31% -137.56% 152.28%

RZE 35.74%  23.96%  33.60%  16.41%  37.81% -17.18% 21.39%
PEELRR 19} 21.50%  20.27% = 24.82% 18.51%  24.16%  -6.30% 5.65%

PE L 22.28%  15.38%  17.17%  17.93%  20.76%  0.76% 2.83%
A TR 33.38%  32.92%  27.49% = 24.31%  26.06%  -3.18% = 1.75%

T35 H 18.78%  1550%  15.92%  14.05%  15.37%  -1.87%  1.32%
bya1=Fix 19.98%  25.52%  23.63%  20.04%  20.25%  -3.59%  0.20%
B R 25.65%  22.08%  27.72% = 22.38%  21.89%  -5.34%  -0.48%

B 31.41%  34.34%  30.34%  3527%  34.03%  4.93%  -1.24%
@8 15.55%  19.08%  19.17%  21.95%  20.38%  2.78%  -157%

- 36.97%  31.94%  29.15% 32.74% 30.95% 3.59% -1.79%

5T RE 22.14%  23.50%  19.47%  22.21%  19.08% = 2.74%  -3.14%
IR 10.28%  12.07% 1551%  21.56%  13.93%  6.04%  -7.62%

EIZE:3 17.11%  20.90%  24.64%  23.97%  14.80% -0.67%  -9.17%
AL 30.34%  46.94%  4959%  47.16%  35.05% = -2.43% -12.11%

sl 21.48% 21.17% 22.66%  21.79%  22.35%  -0.86% 0.55%

B RIRRETFRIAMEZEE
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=3t 50.69%  47.15%  43.47%  30.61%  48.96% -12.85%  18.35%
YIERR 5 25.10%  28.33%  27.39%  23.01%  35.86%  -4.38%  12.85%
ZHERE 18.39%  21.38%  24.08%  12.38%  20.38% -11.70%  8.00%
*STE 12.54%  61.39% 21.60%  16.81%  21.39%  -4.79%  4.57%
B¢ 34.35%  41.24%  35.75%  37.61%  38.64%  1.86% 1.04%
IERER 33.89%  33.06% 35.74%  30.14%  30.48%  -5.60%  0.33%
RN 13.54%  12.25%  15.21%  20.85%  19.65%  5.63%  -1.20%
FRFIR 20.53%  15.15%  18.93%  25.89%  19.47%  6.96% -6.42%
EEhrEsral|d 20.97%  24.55% 24.07%  23.39% 24.11% -0.68%  0.72%

FoRbRIR: Wind, $OTIESMARAT

MRS EZ=EMNL, BRETETINSENERME L

17

RT3, 2015 £F 23 R ST FH =INZR A RE 2014 F#) 15.24% TfREH 13.53%,
HERAX. EEFAX. YSHEAXFALEHAERTRE: 1) TUSSHEEIWEAR
SR, MHERAREEEAKPEKBEEEERFRAEKIEE; 2) BERLE
FMER_RHHEMES, tIEIRFERTNEENL, MEEAKERHEERT

B%o

17: 2015 4TI EHAEN 13.53%, FLEEEATbE

|23

18: fHERA. EEBM. MSEARLLSAR T

20%

18%

16%

14%

12%

10%

17.57%

1167%

15.24%

14.79%

13.63%

8%

2m 2012 2013 2014

2015

12%

10%

8%

6%

4% L

2% -

0%

2011 2012 2013

2014

——HERAE e EERAE —e—5EEE

2015

HRRIR:

Wind, {TIESRAT

FRBSRIR: Wind, {OTIESMRAT

F10: T EHMBEAXREHERTE, EhERRAXRSVWSZERAXRTREERX

=IEAX HERAX EEBHAX MERAE

VAL 2014 2015 Eils g 2014 2015 @i 2014 2015 Eil=4 2014 2015 REE
RENIE 16.44% 2258% 6.15% 2.09% 2.02% -0.07% 24.88% 21.14% -3.73% -10.53% -0.58% 9.95%
RENEH 77.86% 69.31% -855% 4.49% 5.66% 1.16% 64.14% 55.12% -9.02%  9.23% 8.54% -0.69%
B 7.41% 839% 098% 1.87% 1.67% -0.19% 555% 5.81% 0.26% -0.01% 0.90% 0.91%
- 10.86% 11.45% 0.59% 1.92% 1.85% -0.07% 8.01% 8.92% 0.91%  0.93% 0.68% -0.25%
SRUHTRE 19.22% 20.67% 1.45% 4.32% 3.70% -0.62% 10.34% 11.84% 1.50%  4.55% 5.13% 0.57%
Tt 6.10% 9.49% 3.39% 2.95% 2.91% -0.04% 8.12% 7.62% -0.49% -4.96% -1.04% 3.92%
PEYCHEE 11.68% 10.84% -0.84% 4.46% 4.12% -0.34% 7.31% 6.75% -0.56% -0.09% -0.03% 0.06%
17127
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SEHE  13.79% 9.00% -4.79% 8.32% 4.38% -3.94% 5.30% 4.39% -0.91% 0.16% 0.23% 0.07%
MEERR 7.86% 8.38% 0.52% 1.06% 2.24% 1.18% 4.66% 4.63% -0.03% 2.14% 1.51% -0.63%
RIRRRHY 12.66% 11.56% -1.10% 0.93% 1.32% 0.39% 5.87% 6.18% 0.32% 5.87% 4.06% -1.81%
FUZi® 25.74% 15.79% -9.94% 2.64% 1.34% -1.30% 20.41% 9.15% -11.26% 2.69% 5.30% 2.61%
HHAHAE 31.90% 23.94% -7.96% 8.21% 5.65% -2.57% 12.85% 11.49% -1.36% 10.84% 6.80% -4.03%
MHAZ 15.13% 13.67% -1.45% 2.38% 2.04% -0.34% 7.95% 7.31% -0.64%  4.80% 4.32% -0.48%
2@ 14.88% 11.34% -3.54% 4.07% 4.49% 0.41% 6.90% 5.13% -1.77% 3.91% 1.72% -2.19%
ZAAFA 15.02% 11.70% -3.32% 3.31% 3.24% -0.07% 5.26% 5.26% -0.01% 6.44% 3.20% -3.25%
WIERS( 26.55% 14.18% -12.37% 11.59% 5.44% -6.15% 13.48% 6.19% -7.28%  1.49% 2.55% 1.06%
fiANIE 15.37% 16.63% 1.27% 2.43% 2.84% 0.41% 8.69% 9.65% 0.96%  4.25% 4.14% -0.11%
*STH#EE 25.28% 21.65% -3.63% 2.66% 2.89% 0.23% 12.18% 10.22% -1.96% 10.44% 8.54% -1.90%
R 16.89% 13.63% -3.25% 3.65% 2.75% -0.90% 6.75% 6.60% -0.15%  6.48% 4.28% -2.20%
ZERNY 12.28% 16.13% 3.85% 2.48% 2.35% -0.13% 4.25% 4.27% 0.02%  5.55% 9.51% 3.96%
FARE 14.07% 19.19% 5.12%  2.96% 2.58% -0.38% 9.38% 11.99% 2.61%  1.74% 4.63% 2.89%
MOEREE 13.75% 12.21% -1.54% 4.49% 3.59% -0.90% 10.04% 8.88% -1.16% -0.78% -0.25% 0.52%
f#tBEE 1.81% 10.45% 8.64% 0.00% 0.00% 0.00% 8.82% 7.18% -1.64% -7.02% 3.27% 10.29%
43t 15.24% 1353% -1.71% 3.20% 2.94% -0.27% 7.87% 7.14% -0.73% 4.17% 3.45% -0.71%
FESRIE: Wind, TIESRHRAT
BRHKERN TREFES 2015 FAFNENEBRERNTENERNSIRE, 2015 F 23 Raelr
BB FIERA 6.35%, EEE 2014 FH) 4.00% EF 2.35 MEDR. MEITKER
&, HFEFFEKENMARKT 2010-2011 FT U ERSME,
[ 19: 2015 FiTliEFIZERE Lk EF+ 2.35% % 6.35%
T &SRR
12% 7 g 530
10% -
8% - 6.35%
6% | 5.38%
4% -
2%
0% . .
oo | 2011 2012, 2013 2014 2015
_40/0 4
_60/0 J
BRR: Wind, KTIESH5TRT
F 11 HEMTUSERELFHEREKFE, BREETF 2010-2011 £FR55 4
AT 2011 2012 2013 2014 2015 -
SREEHLE 39.6% 34.5% 24.8% 26.8% 17.7% -9.1%
KRB 7.4% -290.5% -59.0% 21.3% -275.5% -296.7%
EHTE 24.9% 22.9% 30.4% 18.1% 19.4% 1.3%
- 32.2% 31.2% 28.3% 24.7% 14.7% -10.0%
ZRHTRE 7.6% -7.2% 4.9% 2.0% 0.4% -1.7%
B R AR A I E S B 18/27
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RiZ:E] 36.9% 12.0% 8.8% 4.4% 5.0% 0.6%
BRYEERIR 19.8% 6.7% 8.5% 9.3% 9.3% 0.1%
SEiE 16.1% 12.4% 11.8% 8.8% 7.6% -1.2%
FEERR D 14.1% -3.2% 3.1% 8.0% 8.7% 0.8%
FRERER 153 7.2% -3.9% 1.9% 2.8% 4.0% 1.2%
RIZB 25.6% 13.3% 12.2% 16.5% 14.2% -2.4%
=k A -29.2% 1.0% 1.2% -1.0% 4.3% 5.3%
BISE:= 1.8% -29.1% 3.6% 2.3% 4.8% 2.5%
{Z & 2.6% -35.1% 2.6% 3.7% 4.7% 1.1%
REBEFA 2.6% -47.3% 3.5% 2.3% 6.1% 3.9%
W{HERZS 9.5% 1.3% 3.2% 1.2% 7.2% 6.0%
fRAER 0.6% -58.1% 4.3% 0.6% 4.3% 3.7%
*STHE5H 5.6% 0.0% -4.3% -19.1% 1.6% 20.7%
FRFIRR 4.3% 3.7% 2.1% 3.1% 3.4% 0.3%
ZRA 12.9% -4.1% 0.4% 3.1% 3.5% 0.4%
IR 11.9% 11.0% 10.0% 9.7% 13.5% 3.8%
MEREE 11.1% 15.8% 18.7% 18.6% 18.2% -0.4%
TitE=E 34.7% 32.1% 40.6% 32.1% 14.6% -17.5%
Tl &P 5FIR 9.5% -3.5% 5.4% 4.0% 6.4% 2.3%

BRIRIE: Wind, TIESF5AT

DEEREF,2015Q4 T LR EFFIR ) 6.79% , TREL 3 ZERY 7.03%//\iE T f;2016Q1
778.88%, INLEFFT EFt. BAL, BFIERBESERRRE—H.

[E 20: 2015Q4 1T ER&EFFIFH 6.79%, IRtk 3 ZEHY 7.03%/METFE, 1 ZFE EFZE 8.88%

10%
9%
8%
%
6%
8%
4% |
3%
2% |
1%
0%
1% b g

2

EDELOT
POELDT
Loy L0z
ZovLog
0102
POvFLOZ
LOGL0Z
205102
£05102
POSLO0Z
L0910z

BRIRIRE: Wind, {TIFSFRAT

BEBAREHIFEEE, ROEREZEHIE W SIEATF

EFREFFRNFE EFHMTUENEFE LT, Ml ROE KFRE, 23 R
NE)FERPIRIEG . ZRAHL. BRGTAE. MOERER. fALEIE. -« RRKABIMNIF
FrbFt. #dtBmE. KigkAR ROE THREBRZSFIXETRZM, Hirnm ROE Tk
IEREBRFBAERTREMm.
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ME#XSERE, BHRTTT ROE KEAFEALFHENEE, FEMI ROE KENF
A%-12%7%H, ZHERF. FAXAIR. BT ROE KT 16%, HbZ®s. AXA
BREZBFUSEMURFENRENE LS. EPC HE; BEFEIEHT EVATG
HEERRS, WNEENE, #FHEKES,

3 12: 2015 47U A ROE KFEBFELLBR LA, BRiEARLTFEEMNE

ROE FRER BEEEEER RETRE
R AFER
2014 2015 R 2014 2015 R 2014 2015 24 2014 2015 EEEZEL

600401.SH *ST&§ -26.69% 1.96% 28.66% -18.81%  1.54% 20.36% 0.34 0.39 0.05 4.09 3.22 -0.87
300118.SZ ARFEHHA 2.85% 11.28% 8.44%  2.63% 6.50% 3.86% 0.59 0.73 0.14 212 251 0.39
300317.SZ HIfERRH  1.39% 9.42% 8.03%  0.90% 7.16% 6.26% 0.54 0.48 -0.06 213 270 0.57
300376.SZ 5 E4F 18.78% 23.10% 4.32%  8.78% 7.57% -1.22% 0.93 1.06 0.12 228 2.88 0.60
300111.SZ @EHE%E 3.21% 7.18% 3.97%  2.28% 4.81% 2.52% 0.55 0.59 0.04 258 255 -0.03
600151.SH M R#LE  0.60%  4.39% 3.79% 1.27% 4.46% 3.19% 0.46 0.41 -0.04 220 2.48 0.28
300274.SZ [PHMEHJE 12.83% 16.42% 3.59%  9.25% 9.33% 0.07% 0.70 0.78 0.09 199 225 0.26
002516.5Z HXRE  9.23%  1253% 3.30%  9.81% 13.57% 3.77% 0.55 0.37 -0.18 1.73 2.49 0.77
601012.SH [EERRH 9.50% 11.76%  2.26% 8.11% 8.76% 0.64% 0.66 0.71 0.05 180 1.88 0.08
600537.SH {Z@XHE 9.19% 11.36% 2.17%  3.55% 4.71% 1.16% 0.64 0.81 0.18 391 294 -0.97
300316.SZ @MEEANIE  3.87% 5.93% 2.06% 26.22%  19.13% -7.09% 0.13 0.28 0.15 1.09 121 0.12
002218.SZ #HHHHEE -0.38%  1.55% 1.93% -0.91% 4.27% 5.17% 0.19 0.20 0.01 2.03 1.86 -0.17
601908.SH Tizi@ 3.09%  4.56% 1.47% 16.97% 15.13% -1.84% 0.14 0.20 0.06 134 1.62 0.29
002309.SZ HF|RHE;  8.30% 9.49% 1.19%  2.70% 4.33% 1.63% 0.57 0.63 0.06 470 4.40 -0.30
603806.SH &4 15.15% 16.04% 0.89% 18.11% 19.42% 1.31% 0.72 0.73 0.01 116 1.13 -0.03
002623.5Z  IFI34R 1.81% 2.56% 0.75%  4.38% 5.00% 0.61% 0.35 0.41 0.06 117  1.24 0.07
002129.5Z HIfRRH  2.63% 241%  -0.22%  2.76% 4.22% 1.46% 0.38 0.29 -0.10 247 211 -0.37
002610.5Z ZFEAHF; 520% 4.73% -048% 3.28% 3.70% 0.42% 0.47 0.31 -0.16 3.61 4.38 0.76
300080.SZ ZpiHTEE  1.43% 0.20%  -1.23% 1.26% -0.05% -1.31% 0.43 0.31 -0.11 166 1.71 0.05
601222.SH #M¥EER 14.76% 12.48% -2.28% 18.56%  19.25% 0.68% 0.58 0.48 -0.10 138 1.44 0.06
000916.SZ #itEiE  5.39% 3.09% -2.30% 34.73% 16.33%  -18.40%  0.13 0.15 0.02 129 1.42 0.13

- - 23.14% 13.67% -9.47% 24.68% 14.67% -10.01% 0.61 0.55 -0.06 153 1.68 0.16
300029.5Z XKBE¥HE  4.98% -85.99% -90.97% 4.01% -307.17% -311.18% 0.13 0.15 0.03 184 2.05 0.21

BRIRIRE: Wind, {TIESF5AT

= i 12 s s o
SIERAEEWS L, FERKFINE =
GAWASEFRE, 2015 R 2016 F 1 FERERKF LIS T SAEMKESR,
BSHER, RUEAERBIHME, X—HUEBERIEBNEE: RXbYS5-=
SOWEPHL. HEREYSRERLVFRSL:

LRSS T=RBWENSE

MSES U RERE, DUESCTLPE, AERASFRIBN— S LSRR
BFRbel, MREURNBENE, BECURNRTAT, PEBTLLMEE
R

B RIRRETFRIAMEZEE
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MITU AN A AERE, RIELRITUHSEIE, 2015 F LR 40 RAM I
EEFRERIAERY 86.7%, BRE . MR @RFL LBV NEARLFHR BFRE,
#R5> FNRAV FEREFI A FKERAR, BodlERLeH R REWHR I hr.

=L b, M 2013 FARKRENFIR, A5V ENSE—BEFE, AR

#rgf. FAVAN, IS EMBNERREET:

1) eREEARFLEE 20 FRLEMKERE, 29171k 2011-2012 FHI5HF, REHRK
AR, EETHFRECERXN FAGFSHNEBMESMEEME, MmERSE
KB ELAEI;

2) TUEIAMREERERSHEALRE, THEHEVFIREMSENRME.
FEE#E, BNELELERIMESHERNAHEERS, SR ERRET;

3) ENEEMN—R, ARAEREFBEBFTHEER, TURBLBEFIKEDLFHAES
KE, SERMAIBRAMSREN _ =& b BFFEEUNE, NERFERE,
MR DIEEN IR L SR ELOERIRE N, SBAMLITR, ShktllEzeE
MAEA, SEKRERE.

21: A EHAERE AT

| BHEiE. 5aahk®. JEEARKa9iedk

I iTEepEEs | FeeFlIAETESIE.
FRshviEMVEELTEp ERME | XKEBSI0H
KIS S EahiEis.

BROR: ESRITLINS, KOTIESH5A
+  FERASREREI S

MBIESE B SRR MI S ERE, BHFEER—ENS L, XRFHE 2016 F 1 FE K
RENPE, 1 FEFERWIIAREEIGK 79.06%, IREE TR 20.28%, AP
WA BB 21.54%, IRLETRE 54.50%, 1R B RFHlEddk.

RERR, BMVPAAEEET:

1) HEREYSTYRSEMLEERS, SaTLRSEOFEES, BNBENR
B, MTHSREAC LI ASRFBEK, BTLRSESHENRSSHE L,
st — IR

2) ¥R ITE, EPCBT U4 3ol g\ BE 517U ST EAUMER X,

{BRRET EAEY K, £l B SR D IBIAT, BEFRERKER, M
B\

B RIRRETFRIAMEZEE
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3) MMEELYHE, FETREURTURBNE, —HEHNT EREEL LT
BRIBMASRFAT; B—HEUSNELREEENET KRE, AT—2REY
GERSISH

1 \ == hH- 2 - +4 %
FEKEETIRE S, RIS B
BMNGITH 23 ARG KK ERFZE EH, ZFFRA3L7ZT, SF1FE
FKH 347 12T
NP EA—FEZTWWAT KN, 5—HEZRIEF L L NIEKK EFH &
MR, ZF4FERSFE1IZERABIE. PFRRE.. MAVBEF L0 KK
IR EF.

22: T RTMKER S LT EE, 4AZFEA3ITZ, 1 FEFEA3ATILT

360 347

317

30+
283

260 247

235
225 219

207
210 +
185

164
160 | q42

2013Q3 2013Q4 2014Q1 2014Q2 2014Q3 2014Q4 2015Q1 2015Q2 2015Q3 2015Q4 2016Q1

FRSRIR: Wind, {OTIESHRAT

R 13: PRSERIR. PRBHE. MANBEFRLEEANFEIKFRAE EH

NG 2014Q4 2015Q1 2015Q2 2015Q3 2015Q4 2016Q1 2015Q43Ftk 2016Q1ERE:
SRR 0.69 111 2.30 2.46 2.96 3.53 0.51 0.57
e %) 1.06 1.30 1.26 1.04 0.33 0.51 -0.71 0.18
EHTE 6.33 9.04 8.60 9.56 8.20 9.14 -1.36 0.94
- 1.58 1.87 0.90 2.06 3.06 3.15 1.00 0.10
5 A HTRE 6.93 8.39 8.12 10.10  6.44 7.97 -3.65 1.52
RIZZT 2.95 2.87 2.37 3.15 2.72 2.46 -0.43 -0.26
P B 2079 2144 2393 2367 3051 36.59 6.84 6.08
PELS 9.87 10.44 1418 1330 17.44 1357 4.14 -3.86
REEAZS 5.07 7.03 7.09 10.77  17.08  17.47 6.31 0.38
FRERAR 4 10.94  10.63 9.55 8.34 11.31  13.60 2.96 2.29
RIZi# 3.16 4.44 4.70 5.56 5.10 5.30 -0.45 0.19
N =F: 0= 1.69 2.16 1.89 1.26 4.05 3.70 2.79 -0.35
EI=ES 5.27 5.03 5.80 6.82 7.65 7.21 0.82 -0.44
78 8.99 9.48 9.30 10.13 9.55 9.99 -0.58 0.44
AEAA 17.91 17.32 1710 1874 2364  25.48 4.90 1.84
#lE /Nt 10323 112.58  117.08 126.97 150.06 159.68 23.09 9.62
B R AR A I E S B 22127
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PIEREH 1.74 2.20 2.03 10.88  14.62 1562 3.74 1.00
AL 11.87  12.25 1224 2048 1519  22.96 -5.29 7.76
*STiE 25.83 28.85 2355 2922 3255 3239 3.34 -0.16
FRF R 46.57 46,59 5220 5227 7025  78.52 17.98 8.28
ZER 1255 1331 1557 16,79 1349  13.70 -3.30 0.21
vy ks 4.50 5.08 6.27 6.33 6.73 6.87 0.40 0.14
MEREE 11.36 11.97 1508 16.63 1098  13.70 -5.66 2.72
AL BEE 0.90 1.68 2.55 3.19 3.37 3.99 0.18 0.61
Mg/t 11532 121.93 12950 155.78 167.19 187.75 11.40 20.57

FoRbRIR: Wind, $OTIESARAT

FHEIHE, XEHHITHRZNZM, 2015 K 23 A REW &R 170.52 27T,
INERRE TR, 1 ZERIFEE EFHZE 185.93 27T,

23: fTAFERKFEETERS, 4 FERLETHE, 1 FERLEH

215 =y=pny
197.54
196 | 185.93
173.70
175 | 166.92 170.52
152.56
e 143 58 14391
3 | 121.99
120.95
115 |

201304 2014Q1  2014Q2 2014Q3 2014Q4 2015Q1 2015Q2 2015Q3 201504  2016Q1

ERSRIR: Wind, KTIESMRAT

F 14: 2015 FRITI&11HEFES A 170.52 12T, INLBRRETPE, 1 FERIFE EAZE 185.93 12T

b 2014Q3 2014Q4 2015Q1 2015Q2 2015Q3 2015Q4 2016Q1 2015Q4¥RE: 2016Q1FRE:
SRR 2.77 2.41 2.12 3.52 3.63 3.76 3.90 0.12 0.15
P ) 3.72 3.06 3.08 3.23 3.20 1.65 1.63 -1.55 -0.03
EHTE 3.26 4.82 3.74 4.07 4.72 4.38 4.66 -0.34 0.28

- 0.62 1.08 1.02 171 1.41 1.48 1.57 0.07 0.09
Z R HTRE 14.67 1256 1223  11.96 1290 1329 12.84 0.38 -0.45
TR 0.62 0.80 1.58 1.92 1.60 1.61 2.09 0.02 0.48
BEFE B 7.73 8.12 6.91 8.19 1093 1322  11.70 2.28 -1.52
PELS 3.01 3.22 2.69 3.50 5.67 4.98 6.36 -0.69 1.38
R R AR 9.68 11.14 1294 1670 21.92 1534  16.93 -6.58 1.59
FRIRA 1 1578 1452 1591  19.09 1851 17.26  17.72 -1.26 0.46
Hizi® 5.77 7.53 8.67 4.70 5.46 7.27 7.09 1.80 -0.18
B R 5.03 5.11 5.45 5.93 7.08 5.64 6.25 -1.45 0.61
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LI=E:3 6.46 3.60 4.83 4.94 5.45 3.23 3.44 -2.22 0.20
(4P ) 8.21 8.64 10.41  11.94 9.57 6.71 8.23 -2.87 1.52
REAA 7.12 5.93 5.79 9.36 12.07 1014  10.76 -1.94 0.62

#lEL MW AT 9445 9253  97.37 110.76 12416 109.95 115.16 -14.21 5.22
PERZ 1 4.38 4.66 4.42 4.48 5.55 8.68 8.47 3.13 -0.21
R 14.76 5.91 7.28 5.48 7.80 5.63 10.47 -2.17 4.84
*ST3E5H 6.80 6.85 10.04 1176 7.71 3.62 4.33 -4.09 0.71
FRF R 36.60 2589 2334 30.93 4139 3287 34.66 -8.53 1.79
ZERA 2.55 1.65 2.49 2.23 2.14 1.91 3.65 -0.22 1.74
FIARH 2.58 2.61 3.23 3.15 3.71 3.52 4.08 -0.20 0.57
MERER 4.78 3.78 4.37 4.90 5.06 4.32 5.08 -0.74 0.76
et ERE 0.02 0.02 0.02 0.02 0.02 0.02 0.02 0.00 -0.01

g AT 7247 5138 5520 6295 7339 6057 70.76 -12.82 10.19

RIROR: Wind, KTIESHRA
Etzgz EE,'ﬁI\Tlﬂ
RS

2015 F gk,

B ERERE, SEHGREE

ERRMELR 2016 FRARFRMBEEK, REFHBNBER:

1. 2016 &F#2 | 2. 11 20 NI M B BERIFFRN/KFEES S TIEZE 0.80. 0.88. 0.98
JC;

2. 2016 £1 A 1 HURBREHNAFENEEBERNRLZBEINE, $1T 2016 FHH
BINECE;

3. 2016 FRURTERHNAFENEEENHARITBEF 2016 £ 6 B 30 HLARTFHMN
MIE, HHiT 2015 FHFFTERN.

& 15: 2016 EXRIFHFEM AR AE

SEARFRFT_E R ER AT
ﬁﬁz — S S N — N
neT Wit20165FEEE  THEIEE T HI
| REFX 0.90 0.80 -0.10 -11.11%
I KEEX 0.95 0.88 -0.07 -7.37%
R ERX 1.00 0.98 -0.02 -2.00%

BRbRIR: BRENE, KILILSMAMR

th WiZE B 2016 £ LR ERRITIRHIUERTIL, efEHashlHng
SHRIEIGC, BEMERN B BT, FTRtSE 3 F1T0 BT KEI R LR

,Hﬁikﬁ_*%o

MEFERE, BV AAERZE, Tl

KPRAEFERTRELK.

ENHAPE TR, BRXRITILENKZEF

B RIRRETFRIAMEZEE
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B, MBEMNTIE, RXBENERBEFTER, THEUPRTATN=XREXE
MIXTE 2 538k, BUMNOTIEBEMESLARBE IRR KEHERERS, NESNMEE—E
MRS 7. EMNUTEBRERAN—XMX B, BRRFFRNBERN 0.9 T/FRN
TiE» 0.80 JT/F R, FEMEF K. 1500 NFHILZBBET, IRR RRLATF 10%14

_J:7}< Mz
% 16: HAR—LHX B IRR GRS
FUIRRYT & L /INAY K2 2B 18 AR AN SR M 1400 1450 1500 1550 1600 1650
7.80 11.11% 12.09% 13.09% 14.11% 15.16% 16.22%
8.00 10.49% 11.43% 12.39% 13.37% 14.37% 15.39%
— XM
8.50 9.09% 9.95% 10.83% 11.72% 12.63% 13.55%
0.807T/FRAY
8.70 8.59% 9.42% 10.27% 11.13% 12.00% 12.89%
9.00 7.88% 8.68% 9.48% 10.30% 11.13% 11.98%

BRLRIR: RME, KIIEFMAR

HR, RRERNTIETFE 2016 FRIFEMINE , 2016 FHILL RN B FE
BRNEE. BRTRR 2016 FERNMYEALS, ERSHX BB HARINB BT
BEERZ, FEREEAS, RUETTEHARE 2016 FEELRENMUT L, RE
HARRBNDFLER TR SN, ZFURBEMRE T S PHRLBIE L FLET
B, XEMEFESFEFRBHBX, BMFREE/N, EFFRENEEANRS, &
IR o TR .

F=, HXNENTHEEECHREEE, —HTERELEST ZTBCKBROE, Fi
HEHERZS. THARRHRE. AEERSESMHERNK, EHRNEREREEE.
—%E, BYBENBEKRSISETFR, RIENREXRXROLRENHERTLE, TP
REPAAREN G LRI, RAFREARREZRERZNFR, IRELR 1 FERYK
SEARATA BSEIRIE, 1 ZEAT. 15 RESHRITMX HAREN S LB RF .

17 ERAAEMEERE L B % U SR ARRIT W PR A (5] &

i) X FERE
o3 Mar 15 ERANZEMEE X THRERNETATRESEEE AEFTHERNBEERE, MEBAESTAET. FIEME; MEBIEESEES
- ar-
ZRBENIESER EERRS K BERBUR
10.00.15 XTFARUTBAREBERIDEN SN PHETHEREREESNXKARTHERERILENRS, BEEHREMA
- C -
BEN o EAXBAOX RIS TIE
X FEFMALZABRITHNSEEL B & ERRITE L BHIE
KFHFBRATHRENLHEL BUENATHARBEANELRE. RFTEERBENNTHNSG
EREBRZMAEE
30-Nov-15
ETFMBIAEREE SR MBS . L )
BER S5RHIBESHBES, HFEsTEERRERREB SR 28
ERESEL
\ . ERMBREHREHFDHRTEERENLR. AFHES G R UTBEERRERER
X FiEHERNNENTHERR
R P AT METRERLS
CETHUT ‘=4t R ATEEAEH ) X \ )
16-Feb-16 IEERENEEER S THARREE . B EBREH N EHTHAERGREEN.

M IIRREED
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FRLRIR: BRENE, fRR, KILIESHMRR

REEW: mRIKAEESTHE, XiELKLMA
s 1/

RS

RERE, B, £URE AN, BATAARRTURRE A RPREVGSIERIRIR,

BN 2013 FLCRNBREKE, TURELSHALRIBKEARY, TUYRNESHA

W SR E . EEHHER, BNBRWMATILN T EBIENR:

1) RWESHE. GERNEXRN. £TURESKERT, Mt eEzs
2, AERE. RASRBN LGV EREVSIEKTRERRENE, Exf
FRERG. FAXER. RITRAASE;

2) WHMKFREL BRERARTUBEHAFRIEKE, BRS@85uRHL
FHRIERKH, XEASFHLEEHANIRENERTAZE, EREFESRR
TEKREERR Y, fERERREERRIRS;

3) MHEHENRME, ERE—ELFHREMPENEL . BREET AR HFERE.
RizE%.

KRR BREKERAE, SARERETU

B RIRRETFRIAMEZEE
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