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2014A 2015A 2016E 2017E 2018E
EVKBAN(EL ) 2415 2,722 3,140 3,531 4,476
YoY (%) 26.1 12.7 15.4 12.5 26.7
FFE(ERTT) 152 200 234 266 309
YOY (%) 57.5 31.9 16.8 13.5 16.2
EFIE%) 27.0 26.7 26.8 26.9 26.2
FFIZE (%) 6.3 7.4 7.5 7.5 6.9
ROE(%) 10.0 9.6 10.4 10.6 1.1
EPS(#:%/5tT) 0.42 0.56 0.65 0.74 0.86
P/E(f%) 38.9 29.5 25.3 22.3 19.1
P/B(f) 4.0 2.9 2.6 2.4 2.1
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Hegrof SCie B 8] NOx BR{&/ppm PM BR{&E/ppm
B =Hrf 2008 £ 7 H 5 0.16
E mHRARE 201347 H 35 0.02
& HE AR E AT 201541 H 35 0.02
B b X E A HERAR A 2016 £ 4 H 2 0.02
S EERHRIRE 2018 41 H 2 0.02
Esbag i #FE 0.4 0.01
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FEBFRESKESRARE. HREESEITA 420 FAMNESES, FuTEFNBIRA 4.16 27T,
i A5 3745 H It

FRREAEASVHIFINEERTSHTRANNEE, BN THREAEVEE, RS
R, BRAFE. ZRLANEAD AKEPRFMNE PR, BRIREENEARAZKEPLHE, B
SEPRREKN, KEFAREBDE=E. BERESEN. BERAKE, BTEIERRED
WEREFAIZEA, MiEE. £5. FH. KAF, BERETMEWTE,. tbs, K2, 57,
T, AF. ARFIN EF—KROEIN LELERZEA, THIIR @,

KEPRER M TRIAYVNEE, BEN: RE S5 FREFEEMRELNR, EREHVBETNEIL,
BEL, BRIFREEREMLLERRE J0%EH, BEBERANREHRA, REEEFERTESH
—HRI, FERRSPRLREFEBEHINRANTR, KEPLHREXETRREBEREUTHE
Rz=ia),

KEPLRIMNEHNBEREHNER: ASKESHLFREEANTEFEIRRIVE. AER. &
REINAMEE, TEHEAACY. BEMMERE BTN BERKESFLRERD, M
HYBMSHESEINERS, RERBOHNERN, AEREERSHEABTRMENER,

WRIUTWEFH. K. R, DEFAE B#tiTelk, g4~ ~ak®, Wt
NEHNBE BHNEEFRRERAMEES,

W, |AMNSRERIR

RKILE, ARZHRIFSURIZKAIB,
SMEFRAETIHRERS RV FREEK: MORIADNRFEENBRO~ R, HEFAED
HEBRTVE—, EFRIELE—ERFFE 20%-30%, ASEHLERMELE” FthEH ZENR
R, AFaRERF . AAFRELAERMAENH LR, FREERE. TE. 7.
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KHEFEN B XRTARRAETHTHHEARLAMUREOGENR, ASFEARRAEQE L
SR, MEBMMAARSFRARNIVFEK=RAIRAEGFETHUETBHENER, HAZ
H T FRAZEE 5-10%MFH KR, KRAFRLHLSEEREEZK,

BAE+RAZENR, EGR = HRIASR K. A5 EGR = REAEIRALTEETF, £RTL
PRERSEN, PAFREESRIRATREIN., THNRTLEARNY K. ARAEAE, &
MM AT BERBEREMUNFRR, TMFNFNIEK, ARV EEFERNE~EHH
EGRAFHz—, ZmALE™, A8 EGR =R SIERT#E, LS 16/17/18 5K H/AF)
3k 2.2/3.95/6.75 {2 TN

HENEEREERS, TRFNFIBEKS., ASSELEEAEREES R ENNYE, HEEE
BREERG, FEBERESENEERKSEA, AEERENEETHHREZE. ASIHH
RBENEEFRERASSRXHEREE BRTAME, IUTHE 2017 EE~ B AT TR EITREER,
FATAER 16/17/18 FX& AN TR 1.9/2.9/4.2 2T

R{IFUA/A S 2016, 2017, 2018 fE4%F5E 2.34 . 2.66 . 3.091Z, XK EPS 934 0.65 . 0.74,

0.86 7T, BATAXNBRBRNZXWSHAMBABKINE, RRILFVEEEKTH, 45 “HFE”
W&o

ExR8 H|EBEHDLFERATIN Bf, HAT

[LON 2012A  2013A  2014A  2015A  2016E  2017E  2018E
AR 1,347 1,604 1,824 1,926 2165 2411 2838
ES403E (& EGR) 266 441 590 700 1183
FR=A 116 155 186 200 215 230 245
LN 103 43 16 19 20 20 20
Hthlb 55 93 82 87 136 150 170 190
&t 1,684 1,914 2,398 2,702 3,140 3,531 4,476
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